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New Oil Tank Protection Options:

I. FIRST PARTY PROTECTION ONLY:


II. FIRST AND THIRD PARTY PROTECTION:
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Frequently Asked Questions
1) What is the difference between First Party and Third Party Protection?

First Party: Provides protection for releases on your property above the water table.

Third Party: Provides protection for releases which migrate into groundwater or onto a neighboring property.
2) What is the water table?


The water table is a part of the ground below which rock and soil come to a point of saturation from naturally-occurring waters.  This level varies for each individual property and is owned by the state or municipality.
3)  What is the additional premium for Third Party Protection?


Underground Oil Tank - $125.00/year
(Tanks up to 2,000 gallons)

Aboveground Oil Tank - $15.00/year
(Tanks up to 500 gallons)

4) Why does the homeowner need Third Party Protection?

Many homeowners’ insurance carriers are eliminating the provision for first AND third-party protection on residential oil tanks.  ProGuard therefore has decided to extend the protection options to include third party liability.  Homeowner’s should be sure to check their homeowners’ policy or contact their agent to make sure they are covered.   If they are NOT, they should consider purchasing third party protection at their renewal time.

5)  How does the “Sublimit” work?


Should the tank have a release that is only on first party property, the homeowner will be covered up to the $100,000 limit on their property up to the water table for a UST or $50,000 for an AST. 
Should the underground tank have a release that travels onto third party property, the homeowner will be covered up to $25,000 for contamination on the third party property and up to $75,000 (the remainder of the $100,000 total limit) for first party.

If the tank is aboveground, the homeowner will be covered up to $15,000 for contamination on the third party property and up to $35,000 (the remainder of the $50,000 total limit) for first party.

6)  If the homeowner discovers their tank is leaking, whom should they call and when?


The homeowner must notify the fuel oil provider and/or ProGuard as soon as practical after they become aware of an accidental release.  However, in no event can the homeowner notify us of the accidental release more than twenty-four (24) hours after they become aware of it.

7) Does the homeowner get a pro-rated refund if they remove their tank mid-term or cancel the protection?


The cost of an accidental release service agreement is non-refundable.  As a complimentary service to our customers who remove or abandon their tanks mid-term, we will roll over the current protection to the new tank for the remainder of the term.  
ABOVEGROUND OIL TANK





Limit:	    		$50,000.00


Tank Replacement Limit:          	$  1,500.00








Deductible:	           	$     500.00                               

















		Cost:  $� MERGEFIELD Startdate �«Startdate»�.





UNDERGROUND OIL TANK 





Limit:	     	             $100,000.00


Tank Replacement Limit (Aboveground) $   1,500.00


Tank Replacement Limit (Underground) $   2,000.00





Deductible:	                    $    1,000.00                                





         





ABOVEGROUND OIL TANK 





Limit:			$50,000.00


3rd Party Sub-Limit:			$15,000.00


Tank Replacement Limit:           	$  1,500.00








Deductible:


1st Party and Tank Replacement:	 $    500.00


1st & 3rd Party and Tank Replacement $ 1,500.00                               


                             

















		Cost:  $� MERGEFIELD Startdate �«Startdate»�.





UNDERGROUND OIL TANK 





Limit:			$100,000.00


3rd Party Sub-Limit:			$  25,000.00


Tank Replacement Limit (Aboveground) $  1,500.00


Tank Replacement Limit (Underground) $   2,000.00





Deductible:


1st Party and Tank Replacement:	 $   1,000.00  


1st & 3rd Party and Tank Replacement $   2,500.00                               


                             

















		Cost:  $� MERGEFIELD Startdate �«Startdate»�.
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